JUN SB, 19 6 3 


NEW _ SOUTH 


WALES 


DIGEST OF CURRENT STATISTICS 


G EB N E R A L eee eos @ee 


PART Is: EMPLOYMENT AND NON-RURAL INDUSTRIES 


Employment eae ces 
Wages and Harnings eee ove 


New South Wales Railways AAC 
Motor Vehicle Registrations ... 


New Building eee coe 
Production: Factories and Coal 


. 


PART IT 3 FINANCE AND TRADE 


National Income SOG sieve 


Trading Banks : Deposits and Advances 
Debits to Customers! Accounts 


Savings Bank Deposits ... sieie 


Commonwealth Payments to States 
New South Wales Government Accounts 


Retail Trade - Large Sydney Stores 
Sydney Stock Exchange eee 
Life Assurance eee cece 


PART III 3: RURAL INDUSTRIES 


TheSeason eae AGC 
Wheat ~ Production and Disposals 
Rural Holdings - Main Activity 
Dairyin g, Production and Use 
Wool, Receivals, Sales, Price 


GRAPHS ~— ECONOMIC INDICATORS eee 


—-0-0-0-0-—0—-0-0—0-0—0-0— 


eoe 


eae 


eee exw Pee & 


Rew BS 


me 
@ 


o ov 


ed OO D 


BeCeS. 1963 (4) 


y 1963 
y 1963 ees 
mio h 1963. se 
ri 1963) e« 
y O63) soe 
y 1963 oe 
y 1963 4. 
coh 963° .. 
y 1963" is 
y 1963 oe 
Dye 1963" wee 
ar 196364 .. 
y OG rere 
y 1963. Wee 
y O68 Ties 
mie h 1963-4, 
y 1963 es 
ar  1962—63 

ar 1959-60 

rio J963. \<. 
y 19063 << 


ars 1996-1963 


; 


. 456 
GENERAL — New South Wales 


New building approvals, motor vehicle registrations and production of 
some major factory items have been steady or moderately rising ih recent months. 
However, employment seems to be lagging a little, factory activity remains below 
peak capacity and inner-city retail trade is slack. 


Heavy rain in the June quarter caused damage in coastal areas but, 
apart from delaying the sowing of the wheat crop, it was of benefit in inland 
areas where pastures and stock are now mostly in good condition for this time 
of year 


PART I : EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (See also graph p. 57) 


Statistics of the Commonwealth Employment Service and of private 
factories (see pe46) for May 1963 show some seasonal slackness in employment 
which was not fully compensated by increased employment in other fields. 
Civilian employment statistics (which exclude rural workers, women domestics 
and defence forces) for New South Wales show a slight overall upward movement 
for the carly part of 1963. 


Civilian employment in New South Wales rose by 7500 in February, 2900 
in March and 1100 in April 1963 to a total of 1,231,500. During the month of 
April a fall of 1500 in factory employment was offset by small rises in most 
other main catcgorizs. Total employment was then 2.2 percent. more than in 
April 1962 and 3.8 verccnt. more than in April 1961. The rise has been 
proportionally greacer for female than for male employment over the past two 
yearse 


WAGE .ND SALARY EARNERS IN CIVILI/JN EMPLOYMENT 


NBW SOUTH WALES lomim STAs AUSTRALIA 


Males nee ee Government | Private ° Total 
i Perr Us 3 ns 


1960-April 842,300! 338,100 | 272,800 | 907,600 | 1180,400 | 1,851,600 ; 3,032,000 
1961-April 848,000} 338,900 | 279,600 | 907,300 | 1186,900 | 1,863,900 | 3,050,800 
1962sMarch 859,000 | 347,900 ; 291,800 | 915,100 | 1206,900 | 1,882,200 | 3,089,100 
April 857,000 | 348,000 | 293,400 } 911,600 | 1205,000 | 1,872,000 | 37077000 
1963:March 872,100 | 358,300 | 294,400 | 936,000 | 1230,400 | 1,927,000 | 391579400 
April | 872,300 | 359,200 | 296,000 ; 935,500 | 1231,500 | 1,924,700 | 3,156,200 


inc re acs 6 Fall - Yio 1a. r eon ave dh basa lead § 
1959-60 3.0 bel 0.6) Aer ace ea ae 
1960-61 0.7 0.2 | 245 | ra | 0.5 0.7 0.6 
1961—62 } algal Cal | 49 | O65 165 0.4 0.9 
1962-63 iad cheer) SOumlewesc _ 2.9 2.6 


NEW SOUTH WALES 
Pe Pr 850 ns 
19603 April 
1961: April 
1962: April 


Retail | Health’ 
Trade 
124,200] 101,000 
129,800} 101, 300 
130,000} 104,500 


Gthen | TOTAL 


11,180,400 
1,186,900) 
1,205,000 


457900 
446, 300 
452,500 


132,000 
1353700 
133500 


84,700 1205, 700 
89, 300 209,200 
96,100 |211, 600 
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1963: March 464, 300 , 134,400 132, 700!107,900 99, 300 eu, 7001 1,230,400 
April 462,800 O | 134,800 |132,400}108,600 | 1,231,500 
aaa eeeet we pe eee ae eee oe 
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An employment survey in New South Wales (by the Department of Labour 
and National Service and the Commonwealth Statistician) of larger privately- 
owned factories showed falls of 1200 in April and 600 in May 1963 to a total of 
242,100; however, excluding the food industrics, which were particularly affected 
by seasonal lay-offs, there was little overall change in employment during the two 
months. Minor reductions in the building material, chemical, motor and textile 
industries, which were also partly of a seasonal character, were “ffset by small 
staff increases in clectrical and other manufacture. The employment total for 
May 1963 was 4500 or 2 percent. more than a year carlier but 7200 or 3 percent. 
below the peak of Ncvember 19603 since that period only the basic metals indus— 
tries have shown a consistent upward trend. 


EMPLOYMINT IN LARGER FACTORIES SURVEYED ~ New South Wales 


May 1963 


lapra 1963 


Nov.1960 


| 
Industrial Group Aug.1961/April 1962|May 1962 | Mar 21963 


19,600 
42,800 
23,500 


Building Materials 
Basic Metals 
Transport Equipment 


17,900 | 18 , 400 18,400} 18,400! 18,500 18, 300 
42,500 45 4200 45,100} 46,000 46,200 46,100 


19,600! 21,500 21,800! 22,200} 22,300 22, 300 
if 
| 


Other Metal Mfrs. 61,700 53,600! 55,400 55,700} 57,100} 57,100 57,400 
Chemicals 13,400 13,000} 13,200 | 13,200} 13,600 13,500 |. 13,400 
Clothing, Textiles 33,700 28,400} 30,000 30,400! 31,200 31,100 | 30,900 


Other (Excl. Food) 


! 
26,900} 29,000 29,200] 29,600] 29,600 | 29,700 
~~ 


30, 500 SUES Bagh at alkane Bl aac 
|Potal, excl. Food 225 200 201,900! 212,700 213,800 218,100] 218,300 | 218,100 
Food 9 Drink » Tobacco _24 LOC | 23,400] 24 i Je 100 _ 235: 800 253 3800} 2 £ zg) 400 _ 24,000 __ 
TOTAL: Males 187, 200 173,100} 180,800 181, 4,100] 185,000} 184,900 | 184,700 
| Fomales eee 52,200; 56,000 i 56, oa 28 9 900 ene 
| i 


Persons 


ine 236,800 | 00 


300: 225,300! 


The number of Unplaced Applicants rogistered with Commonwealth Employment 
Service offices in New South Wales, which had been reduced from 42,400 in January 
1963 to 32,900 in Arril, rose by 1000 to 33,900 in May. This seems to have been 
largely due to seascnal slackness in rural and food processing industries which 
was not fully comper sated by increased activity in other industries. There was 
little change in May in the number of unplaced juniors (under the age of 21) which 
at 11,100 was 500 mcre than a year earlier, but the number of adult applicants 
rose during the month and at 22,800 was only 700 itess than in May 1962. The 
number of persons on Uncay leqners Benefit which had been reduced from 17,300 at 
the end of January to 14,600 in March was back at 15,600 in May which is near the 
level for that month of 1962 and 1961; it included 6500 in the metropolitan area 
3800 in Newcastle, 1500 in Lismore and 1400 in Wollongong. The number uf Unfilled 
Vacancies in May 19€3 at 6600 was 1200 less than a year earliers it was well below 
the number of registered applicants in all categories except for skilled metal and 
electrical workers. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE 


| 1963 
Oct. © April | 


1963 


Ma 


UNPLACED APPLICANTS i 
4,400} 4,900} 4,800 3,700, 4,800: 4,800 


Juniors (under 21) Males 


Female 4,400} 6,300 | 5,800 | | 5,000! 6,400; 6,300 
Total 8,600 / 11,% 200 | 10, 10,600 | | 8,700, 11,200 ! 11,100 
hdult(over 21) Mawes 20,200} 17,300 | 16,700 |; 14,500 | 15; 200 1 16,200 
Female ae 400 | | 75300 1 6,800 | 6, 300 | | 6,500 6,600 
Potal 26,600 | ae 23,500 | 20, ees 21,700 22,800 


Totals Persons 


UNFILLED VACANCIES sTotal a 
ON "UNEMPLOYMENT BENEFIT" 


=SSSSmSp pe2sta eae) =. SSabSas: === qeaseszi =i 2o Ze S— 


1400 6,000 (Een 000; 8,200 | 7,800 _| 10,500. 7,600 | 6,600 | 
33.700 oe 117,700 | 17,600 ees i! 13,600 | 15,000 15,600 


AU sect er ae a 


UNPLACED APPLICANTS:Total [48,600 {102,500 196, 500 1 98, 500 .93,900 || 72,600 | | 84,600 | 82,900 
ON UNEMPLOYMENT BENEFIT " |16,800 | 42,700 148,500 | 49, 100 | 44,700 | [33280 800 | 37,100 - 36,400 


The number of juniors under 21 registered for Saree in Australia fell 
by 2300 to 25,700 in May 1963, but adults increased a 600 to 57,200. Unplaced 


Applicants increased in all States excep’ ene a sharp <A: Lef 4700 
signified seasor.al re-employment in suca: teluction in the number of 
persons on Unemployment Benefit was 7 Gade cal and the Lustralian 


total in May 19€3,a% 36.400, remained a> th: tavcl @ each aad toe 
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4Te 
WAGES AND EARNINGS - New South Wales (See also graph De 58) 


Wage rates and earnings which had been steady in the first half of 

. 1962 have shown some minor increases since then. The Basic Wage for men under 
State awards which had fallen from a peak of £15.2.0 in August 1961 to £14.19.0 
in August 1962 returned to the previous peak of £15.2.0 in May 1963; but there 
have been no changes in the Commonwealth Basic Wage (£14.15.0 since July 1961. 
The Minimum Wage Rate for men which had declined by 1/8 to £18.12.0 between 
September 1962 and 1963 rose to £18.14.3 in February and March 1963. Allowing 
for seasonal fluctuations the long-term upward trend in Average Earnings was 
briefly halted in the third quarter of 1962 but increases since then have again 
been at the rate of 23% pea. Average Total Weekly Wages Paid in March quarter, 
which had risen by £0.6m. to £26.1m. in 1962, increased by £1.2m. to £27.3m. in 
1963. 


Month of 
Change 


WAGES AND EARNINGS — Weekly Rates - New South Wales 


Average MINIMUM | Average | TOTAL WAGES 
WAGE RATES, | EARNINGS, | PAID, Weekly 
Adult Males | Male Unit | Average 


BASIC WAGE AWARDS 


Month ®> 
Quarter 


&. s. 4.61% million g 
1960—May 14, 3. 0} 1960—March SAG.) dAe Oo PWG Racy Sie meres tess! 
1961-May 04 1961-March | ~ 18. 5.C2 ME) 22.17.0 | 25.65 
1962-May |15. 0. 0,| 14.15. 0-4 1962-March | Paiksly era ap & 23. 6. 0 26.14 
1962-Nov. |'15. 0. 0} 14.15. 0 |1962-Sept. lu wieeic, 0 | 24, 9. 0 27.57 
1963}-Feb. ¥15. 1. 0 14.15. 041962-Dec. , “18.13. 1 | 26. 5- O 29.83 

May | 0! 14.15. 041963-March |! + 18.14. 6 | 27.30 


a End of Month. g Quarterly Average. 


An increase of 1/8 to £18.14.3 in Minimum Weekly Wages (all awards) 
between March 1962 and 1963 was due in about equal parts to small rises in the 
basic wage, margins and loadings. The increase in the preceding twelve months 
had amounted to 1/55 mainly in the State basic wage. 


MINIMUM WEEKLY WAGE RATES For fidult Males, in New South Wales - End of March 


ee ee ce a a -— 


ee ere ee ee 


C'WEALTH AWARDS S$ TAT B AWARDS ALL AVARDS 
1962 1963 Lees ages 1g9et oer ite 
Basic Wage 14.14. 7.14.14.10 14.19.1f 15. 0.10" 14.10, 3, 14.17. 2” 14.17. 8 
Margin 3.12£4? 3012. 7° 30 Tell” 32 8. 4° 3. SL OM -3.10@ IF 3.10. 7° 
Loading pene cc eer ee eee O int eames cs er ee eee ee 
Total Wage Il 7g 18-12. 6 18413. 8° 18.16, 1 18. 5.(2 18.12( 1g 18.14. 3” 
~ | Le pbceet) — | Cat tifie 


Increases between March quarter 1962 and 1963 of 4d. in the State 
Basic Wage and about i/= in Minimum Wage Rates were only a fraction of the 
increment of recent years. Average Earnings, which include evertinic, above— 
award payments and bonuses, rose by 11/6 (2.4 percent.) 15 against 9/- in the 
preceding years but in 1960-61 and 1959-60 increases had Deen much greater. 


BARNINGS 
live Male Unit 
de: 


BASIC WAGE, if EN MINIMUM WAGE RATES 
State + Commonwealth | Men ' Women 

&. Se Gd. percert.'! £5; ercent.. &.sed.:percenti&, 
rease between March 


Se 


1959 to 15/-| 5.6 |} 22/7 (6.9 | 17/1j 72 | 38/-| 9.6 

1960 to | . | 11/571 3.2 1 %/4 2.9 21/6 | 5.0 

1961 to vf 1 12/44 4.2 Of 125 | 6/471.2.3 | 9/-| 1.9 4 
| | owe a/-} 0.4 | 13/6} 2.4 | 


1962 to 196 : Paine. sieesce 


48. 
NEW SOUTH WALES GOVERNMENT RATLWAYS 


A relatively high traffic volume, in terms of passenger journeys and 
goods ton mileage, is reflected in record railway earnings for the ten months' 
period ended April 1963. Working expenses were less than last year, and the 
surplus on working account for the ten months which had declined from £10.3m. 
in 1960-61 to &7m. in 1961-62 rose to £10.5m. in 1962-63. 


Ten Months ended April Month of April 
NEW SOUTH WALES GOVERNMENT RATLWAYS 1961 1962 1963 1961 1962 1963 


Passenger Journeys million y 214.6 
Goods(excl. livestock) million ton 19.14 
Goods/Livestock,mill.net ton miles 3,068 


Gross Harnings &million 1459 
Vorking Expenses x 


Excess, Gross Earnings " 200 


MOTOR VEHICLES - New South Wales & Australia (See also graph p. 58) 


Registrations of new motor vehicles continue to increase. The total 
of 52,500 ih New Scuth Wales for the first five months of 1963 was 14 percent. 
higher than in January-May 1962 and 37 percent. more than in this period of 1961. 


REGISTRATION OF NEW MOTOR New South Wales Ausubel ona 
VEHICLES ( Exc.llotor Cycles) 1960/61 1961/62 1962/63 1960/61 1961/62 1962/63 


September Quarter 31,500 22,300 33,400 83,000 56,900 86,800 
December Quarter 31,400 25,200 32,500 84,000 65,600 90,900 
March Quarter 22,500 27,400 30,500 56,900 68,100 82,.00 
April 74100 8,200 10,300 18,900 22,100 27,200 
May 8,200 10,600 11,700 21,100 27,400 30,800 


NEW BUILDING - New South Wales (See also graph p. 58) 


The number of new dwellings approved in New South Wales in April 1963 
at 3429 was the highest for any month since 19603; the total for the five months 
ended May 1963 at.14,297 was 6s percent. more than in this period of 1962 (mainly 
due to a rise in flats) although still about 20 percent. below the peak of 1960. 
The value of approvals for commercial and industrial buildings also increased in 
the 1963 period, and the total value of approvals in January—May rose from £89n. 
in 1962 to £96m. in 1963. 


NEW BUILDING APPROVED - New South Wales 


Houses | Flats | Total} Dwellings Commercial Factories! Other | Total 


Value (xcl.Land)in &million 


1960 Jan. - May | 13,309! 4646} | | | 21.4 | 100.7 


1961 Jan. - May 10,420 | 2637 

1962 March Quarter} 6,190 898 
April 2357 ede 
May 


Jan. — May 


1963 March Quarter 
April 
May 


Jan. — May 11,247 | 


PART IIs FINANCE, TRADE, INCOME Lob 


NATIONAL INCOME & EXPENDITURE — Australia 


Australian Gross National Product in March quarter 1963 (£1932m. ) was 
8 percent. higher than a year earlier; this growth rate was the same as in the 
two preceding quarters, and compares with an increase of only 1 percent. for the 
year 1961-62 over 1960-61. Wage payments rose at the rate of 5 percent. pia. 
in the three quarters of 1962/33 of this increase 3 percent. is ascribed to 
higher employment and 2 percent. to higher average earnings. Farm Income in 
March quarter 1963 (£154m.) was 24 percent. higher than in 1962 but still a 
little below the same quarter of 1961 (£163m.). The increase between 1962 and 
1963 was mainly in the value of wool(with rises recorded in both quantity and 
price), and of wheat, with lesser increases for meat and milk, Other Income 
(business, public authority, etc.) also rose, though at a rather lower rate in 
March quarter 1963 than in the previous half-year. 


Gross Domestic Expenditure increased at the rate of 9% percent. (to 
£1927m.) in March quarter 1963, or slightly below the rate of 1¢ percent. recorded 
in the previous six months. Personal Consumption Expenditure increased by 3.6 
percent. between March quarters 1962 and 1963, mainly in the food, drink and 
tobacco categories while there was a small fall in expenditure on clothing and 
other consumer durables. Fixed Private Investment Expenditure at £324m. was 
about 11 percent. higher than a year earlier, with rises mainly in building and 
construction (to a total of £126m.) and in motor vehicles (to a total of £99m.) s 
other capital equipment at £99m. was only &4m. more than a year earlier and &5m. 
less than in this period of 1961. The annual rates of increase in fixed capital 
investment and in public authority expenditure for March quarter 1963 (11 and 3 
percent. respectively) were less than in the previous quarter (18 and 6 percent.). 


Compared with the previous year Imports rose by 25 percent. in July- 
December 1962 and by 12 percent. in March quarter 1963, while Exports showed little 
change (minus 2 percent. and plus 4 percent. respectively) however, it must be 
remembered that the foreign trade position was unusually favourable in 1961-62, 
and comparing the nine months of 1962-63 with the corresponding period of 1960-61 
imports fell by 5 percent. and cxports rose by 20 percent. 


NATIONAL INCOME AND EXPENDITURE - AUSTRALIA 


Wages,Salaries, etc. | | 987 | 923 | 25 4 AGT 4.9 
F a rm Income | 307; 154 +-23.9 8 =1,0 11854 
Other(incl.Deprec.Ind.Tax) | 737 | 788] 923| 855; 6.9 | 10 
GROSS NATIONAL PRODUCT 2217! 1932) 1.9 7 
Imports 321 | 318 517.0 361 
Personal Consumption | | 1266} 11501 2.1 Be 
Public Auth's Expenditure 301 | 330} 373} 340 9.6 | 4.0 | 
Fixed Private Investment | 298 293 | 362 | 324 Pai | 35 | 1Aee AT 10, 
Other Exp.(incl.stocks) 1335 Ue lOe RE Seh yen ee ie edie | 
GROSS DOMESTIC EXPEND, | 1819 | 1760 | 2219} 1927{-3.3 | 7.8, 12.0 111.8 | 9.5 | 
\Exports | 279 | 313} 319) 323112.2 | 1.3 /-4.7 12.6 | 3.9 | 
| 4 i i Hl \ 


| PERSONAL INCOMB/OUTLAY 1406! 3472 11643 115904! 5.1 | 1.4 44 1 54 | 8,3 


Following the rise in incomes from wages, farms and other businesses 
Personal Income at £1594m. in March quarter 1963 was 8 percent. higher than a 
year earlier, as compared with a rise of 5 percent. for July-December 1962, Con- 
sumption expenditure rose at a lesser rate, leaving a comparatively larger balance 
of Personal Saving which is partly accounted for by increased expenditure on houses 
and cars. 


DEBITS TO CUSTOMERS ACCOUNTS - New South Wales 


Bank Debits, which are indicative of the trend in money turnovers, in March 
Quarter 1963 were 10 percent, and in April-May 8 percent, higher than in the 
corresponding periods of 1962, 


A9e 


PRODUCTION - FACTORIES (See also graph p. 58) 


Production of power and steel in New South Wales continued to expand 
in the first five months of 1963, and output of engines, motors, motor bodies 
and batteries also increased over earlier periods. But production was less 
than for the same five months of 1962 or earlier years for coal and gas and 
major building materials (cement, bricks, tiles, timber, fibrous plaster) as 
well as for some domestic fittings (e.ge washing machines and bath heaters) , 
television sets and yarns. 


FACTORY PRODUCTION — New South Wales 


Coal 

Electricity 

Gas 

Pig Iron 000 tons 994 
Ingot Steel 000 tons'1457 


Bricks (Clay) million! 182 
Cement 000 tons; 439 
Mee owe million !17.6 


Fibrous Plaster m.esaeya! 2.5 
Paints Megall. | 268 


Electric Stoves 000 620.8 
Bath Heaters (All Types) 000 {12.6 
Hotwater Systems 000° 125.7 
Refrigerators (Domestic) 000 438.0 
Washing Machines " 000 


Radio Receivers 000 
Television Receivers 000 
Internal Combustion ieee O00 
Electric Motors C00 
Motor Bodies 000 
Battories (All Types) 000 


Yarn (All Types) melbse 
: MeSGeyd.e 14.2 


g Excl. car, motor cycle, tractor and acro engines. 


MAgOR TRADING BANKS — Australia 


After a rise of £163m. to 
trading bank deposits fell seasonal 
in May; this corresponds to simila 
interest deposits at £1199m. in May 
of 1962 (£1185m.) and 1961 (£1162m. 
share in total deposits has decline 
years, reflecting the rapid growth 


Bank advances rose from & 
of £1091m. in May, reflecting a sea 
in 1962 and some earlier years. T 
percent. in May 1963 was a little h 
still below the usual level of this 
remaining moderate and statutory re 


506 


£1985m. between August 1962 and March 1963, 
ly by 253m. in the next two months to £1932m. 
r movements in earlier years. Current non- 

1963 were a little higher than at this time 
) but less than in May 1960 (£1268m.); their 
d from 73 to 62 percent. over these three 
in fixed deposits in this period. 


1041m. in February 1963 to the record figure 
sonal demand for credit which was evident also 
he ratio of bank advances to deposits at 56% 
igher than in May 1962 (55% percent.) but 
month in earlier years. With credit demand 
serve deposit requirements comparatively low 


(11.7 percent. in May 1963) the banks have been maintaining. their liquid assets 


ratio a t a relatively high level f 


MAJOR TRADING BANKS 
Month DEPOSITS OF CUSTOMS | 


(Average of | .. Cur ren t i 
iednesdays) | ***°¢ Interest Other las. 


1,729 | 
1,722 


1960 May 
1961 May 


1962 March 
May 
August 


1963 March 
Ap ae 1 at 
Ma 


463 


SOL 
554 
570 
618 
623 
620 } 


| 


Overdraft and advances as 
and term loans (£45m. and £23m, res 
increase in overdraft limits tapere 
f4m. (new limits £48m. less cancell 
of £1798m. However, a seasonal ri 
to £774m. Comparing May 1962 and 
and advances by £40m., leaving the 
cent. 


MAJOR TRADING BANKS: ADVANCES & LIMITS (Excl 


1961 
April 


a 


otal Overdraft Limits(Second Wednesday) 
Less: Advances Outstanding (iWeekly iv.) 


"Unused Overdraft Limits" (Approx. Bal.) 


Percent. of Limits Used (Approx.) 


SAVINGS BANK DEPOSITS 


or this time of year (24.6 percent.). 


Business within Australia 
ADVANCES , STATU-| Govt. 

to ' TORY | SECU] CASH 

CustomersRESERVH! RIT'S! 


} 


{RATIO TO DEPOSIT 
Advan-j Stat «| Cas 
ces 


1,000 
1,010 


11.6 | 25.6 
pay aac 
below 

ghown/exolude temporary loans to wool buyers 
pectively in May 1963). The recent rate of 
a off in May.1963 but they rose by another 
ations £44m.)during this month, to a new peak 
se of £17m. in advances reduced unused limits 
1963, overdraft limits have risen by RBdm. , 
ratio of wmused limits unchanged at 43 per- 


«Temporary Loans to ool Buyers & Term Loans)&m. 


1962 1962 1962 1963 1963 
March May July April 

LT33 1794 

1026 1007 


107 7186 


sox i t 


aoe 56p 


565 


Savings bank deposits in New South Wales increased in April 1963 by 


Rd4m, to £679m. which is 13 porcent. 


more than a year earlicr. Deposits in 


Australia rose at a similar rate, from £1,664m. in April 1962 to £1,896m. in 


April, 1963. 


SAVINGS BANKS ~ DEPOSITORS! 
March 1962 


ae April 1960 
eDelie 


April 1961 
60 
Other States : 


ES 


1,548 


Australia 


1,490 


BALANCES — &million 
April 1962 March 1963 April 1963 
675 679 


599 
oe) eee 


601 
1,069 
1,670 


1,217 
1,896 


1,664 1,888 


COMMONWEALTH PAYMENTS TO OR FOR THE ST..TES 


Commonwealth Financial Assistance Grants to the States, under the 
formula agreed to in 1959 (adjusted for changes in population and wage costs) 
are expected to increase from £304m. in 1962-63 to £318m. in 1963-64, with the 
New South Wales share (equivalent to 34 percent. in each year) rising from 
£1034m. to £108m. Special Non-Repayable Grants were first made in February 
1962 for the purpose of stimulating employment; for 1962-63 they were originally 
budgeted at £125m. and then increased to S17sm. (N.S.W. £4.6m.) while the present 
provision for 1963/4 is £20m. (N.S.W. £6.4m.). Special Purpose Payments under 
the Commonwealth Aid Roads Act have been raised from £54m. (N.S.We £15m. ) in 
1962-63 to &50m. (&lom.) in 1963-64. The combined payments by the Commonwealth 
to or for the States totalled s446m. for 1962-63 or £40m. more than in 1961-62, 
the proportion received by New South Vales declined from 32.4 percent. in 1959- 
60 to 32.2, 32.0 and 31.1 percent. in the next three years. 


COMMONWEALTH PAYMENTS TO OR FOR THE STATES (1962/3 & 1963/4 Preliminary only) 


1960/1 1 1961/2! 1962/3 1963/4 | 1960/1! 1961/2'1962/3 | 1963/4 _| 
New South Wales H Mugs tera aa 
Financial Assistance Rms | 9902: 103.5; 107.9 | 270.0} 292.1 304.2 | 318.4 
Special Non-Repayable Grant | 6.4 | (> 10,0 ured | 20.0 
Special Assistance(Wh,Tas) "| | ¥ 30661 Tice (21s3 Neds 
Special Purposesiiid Roads " | | 16.01 42,0! 50.0} 54.0 58.0 
Other oee ; 1 | 42,61 d2eJ 1 neae 
Muortecr L | j_Meade | 363.2: 406.0) 446.1 | _ns 
) ina a ee 


NSW as percent.dust.Total 


e27 | £28 } £26; £28} £29 | &31 
1 RAL | 


On a per capita basis, Financial Assistance and Special Non-Repayable 
Grants combined rose from £28 in 1962-62 to £29 in 1962—63 and an estimated £31 
in 1963-64 for Australia (£26, £27, £28 respectively in NSW). For 1953/2. 
the per capita payments to the various States are expected to range from £28 in 
New South Vales and Victoria to £31 in Quecnsland, £38 in South Australia, £4°. 


in Tasmania and £45 in Western Australia. 


FINANCIAL ASSISTANCE AND SPECIAL NON-REPAYABLE GRANTS -- émill. 


\ ; ! 
outh fi. West A. Tasmania | Australia 
+ BAe 130.4 ilbeey ‘ 302.1 
6 


1961-62 | 101.4 ! 
36.8 | 32.5 — 15.00 | 321.6 


Te 
De 


Peal 
| 1962-63 P. | 108.1 | 7967 : 
| 1963-64 P_ 114.3! 84.9 ' 49-9 | 3942 me Ae Gs aoe 338.4 


HE STATES FOR WORKS AND HOUSING which had been increasing 
in 1961-62, 


A8: | 
| 


4 
4 
4 


allocations to New South Wales at £30m.,£33m. and £37. in the respective years 
raised its share of the total from 29.1 and 29.2 percent. to 30 percent. 


LOAN COUNCIL ALLOCATIONS TO STATES —- &mill. 
| | Total vorks & Housing ‘Loan Limits to Semi-Govt. 


W , Housi - 
Pee eee (N.S.1.Share| & Local Authorities 
W.5.W. | Aust. (N.S.W. | dust. |N.S.W. | Aust.| of Total | N.S.W. NSW Share 
H ' i if ‘ 
1960-61 | 60-7; 292.8 | 13-0 37.2| 73.7 | 230.0] 32.0% 31.9 | 106.6 | 29.9% 
1961-69 62.3, 197-1 | 17-0] 50.3) 79.35 247.4] 32.1% 30.3x! 104.0xi 29.1% 
1962-63 Pi 65.7! 206.7 ; 16.0; 48.3) 81.7 | 255.0 | 32.0% 32.5x| 111.4x! 29. 2%x 
of. 


2 Ee aes es OES 222.1} 16.5; 49.9! 86.5: 272.0. 31.84 |‘  35,9x!_ 122.8x} 30.0% 


! 
| 
| 
| 


| LOAM ALLOCATIONS FOR WORKS & HOUSING ~ &mill. 
South A. | 

1961-627, 79.3 | 63.6 | 29.7 | 341 

1962-6 3P) Silay | 6565 | 30.6 \ sere 


1063-647] 86.5.1 60.4 | 34.4.1. 37.3 


s Excludes authorities with programmes less than £100,000. 


De6 
NEW SOUTH WALES ACCOUNTS 


Comparing the eleven months ended May 1962 and 1963, Governmental 
revenue rose by £11.2m. to £17 31M. (about one half from the Commonwealth 
Grant and one half from State sources), while debt charges and departmental 
expenditure increased by £12.4m. to £193.5m. The surplus in the working 
account of the transport undertakings in the eleven months of 1962-63, at 
£13.9m. was higher than for this period of recent years, due mainly to higher 
railway., revenue. Gross loan expenditure at £55m. was about the same as in 
this period of 1961-62, 


NEW SOUTH WALES GOVERNMENT ACCOUNTS — émillion 


EE 
: | Bleven Months Ended May | ; Bleven Months Ended Mayj _ 

Revenue [1961 1962, 1963 EXPENDITURE 719611 1962. 1963 

5; { H t 


| | 35.4 38.9 


wth. General Grant 
State Taxation 


Net Debt Charges 


Other Governmental 
Total Government 
Railways 


Buses (& Trams) 
Harbour Services 


excluding above: 
142.2 


120 
12.4 


Departmental 


Other Expenditure, | 
| 
1 
i 


Railways 
Buses (& Trams) 
Harbour Services 


Total Business 
TOT A L REVENUE 


Total Business |_ | 8764 _| 
TOTAL EXPENDITURE 249.7 1 268.5 279.9 | 
i ‘ i | 
GROSS LOAN EXPENDITURE ON WORKS AND SERVICES - eRe bone Ded 
RETAIL TRADE — Large Sydney Stores 


The increase in turnovers of large Sydney stores for January/February , 
1963, as compared with 1962, was not maintained in March, April or May, and 
sales for the first five months of 1963 were 1.6 percent. less than in 1962, 
and less also than at this time of 1961 or 1960 


LARGE SYDNEY STORES = Changes Compared with Previous Year 


! 
1961 as 1962/63 | 1959/6011960/61 11961/6: 


VALUE OF STOCK 


Sept. Quarter 
Dec. ‘i 


January 
February 
March 
(April 

J ies = 

Jan.—May i oA 23 ok 


x Beginning of Month. 


LIFE ASSURANCE - New Business in N.S.W. 550 


Last year's upward trend in new life assurance business in New South 
Wales tapered off in March quarter 1963 when the value (sum assured) of new 
policies issued at £50.8m. was only 1 percent. greater than in March quarter 
1962, as compared with annual rates of increase of 4, 12 and 17 percent. in the 
three preceding quarters. The number of new policies issued in March quarter 
1963 was 7 percent. less than a year earlier. Loans (other than advances on 
policies) granted by assurance companies at £647m. in March quarter 1963 were 
£0,9m. more than a year earlier, but still £0.8m. below March quarter 1961. 


LIFE ASSURANCE — New Business in N.S.W. -— Quarterly Statistics — Excluding Annuities 


SUM ASSURED: 
Ordinary—Superannuation 
Other 
Industrial 


To teak He 12.4 | pase 


LOANS GRANTED Astellas ie er 8.4! 66 


(NO.OF NEW POLICIES ISSUED 


SYDNEY STOCK EXCHANGE 


Allowing for minor fluctuations share prices have shown a moderate 
upward trend in recent months. The index for industrial shares in the last 
week of June 1963 was about 7 percent. above the low point of January, and at 
the highest-level since March 1962. 


SYDNEY STOCK EXCHANGE, INDUSTRIAL SHARE PRICE INDEX, Base 1 36/1938 = 100 


) tN 


Year Year Year 1962 1963 1963 1963 1963 


— —_—_+ 


1960 1961 1962 June Jan. April May June(to 25th) 
Peak of Period fe oa ee 346(Feb.) 311 227 330 332 334 


Low of Period 287(Nov.) 297(Jan.) 295(Oct.) 298 314 325 327 Sei 


5d. 
PART III; RURAL INDUSTRIES 
THE SEASON - New South Wales (See also graph p. 57) 


Most parts of the State received heavy falls of rain during May 1963. 
Flooding of coastal rivers, in particular in the north, caused extensive damage 
to pastures and crops as well as stock losses, with a consequent set-back in 
deiry production. Rain inland held up sowings of wheat but was of benefit in 
the Southern agriculbural areas. Seasonal conditions have been very favourable 
for the inland pastoral districts. 


RAINFALL INDEX - New South Wales, "Normal Rainfall" for each period = 100 


| Coastal Dairying 


| 


Sheep Districts | Wheat Districts Diseniess 
| | vn | c | s | Potal | N | c | S| Total 
Year 1962 ee, | On sides foe ee rai Pin ne | 154 138 | TAO 146 | 
1963 - Jan. | 158 | 223 | 173 | 212 | 187 | 176 | 204 | 181 | 186 | 128 | 139 | 128 131 | 
: Pope | 65 tee |) ON) on Wo er eh SG Vata aCe Oo aio net | 98174} 
March | 202 | 165 | 124 | 252 | 171 | 197 | 163 | 141 | 154 | 201 | 381 | 193; 246 |! 
| Bee ee eer ei oe ee | 234) 247 | 
Pe May | 283 | 206 | 204 | 168 | 223 | ZV 21 226 | 309 . 240 ' 252) 284 | 


WHEAT (1962-63 figures are preliminary estimates) 


The area sow with wheat for grain in New South Wales in 1962-63 at 
4.8m. acres was the largest since 1947-48, and with a record yield per acre of 
22.9 bus. the crop reached a new peak of 110m, bus. This is about double the 
average of earlier post-war seasons and compares with a crop of 78m. bus. in 
1961-62 and a previous peak of 95m, bus. in 1947-48. 


Wheat production in 1962—63 was also a record or near—-record in the 
other mainland States, and the Australian total reached 307m. bus., which is 
60m. bus. more than in 1961-62 and 33m. bus. more than in the previous peak 
soason of 1960-61; the average for 18 post-war seasons was about 190m. bus. 
According to a member of the heat Board next season's crop may also be expected 
to be around 300m. bus. With this record crop and a carry-over of 18m. bus. 
from 1961-62, available Australian wheat supplies for the year ended November 
” 1963 will be comparatively high at 325m. bus.3 allowing for local consumption 
this will leave a record quantity of about 248m. bus. available for export. 
Export sales to 11th May had already disposed of 154m.bus. (of which 117m. had 
been shipped at that date) 3 since then a further 46m. bus. has been sold to 
Mainland China and this with other sales means that almost the entire available 
surplus for the season has already been sold. 


WH EA T — PRODUCTION AND DISPOSAL - Million Bushels, Wheat Equivalent 


Year | ' Opening TOTAL , “DISPOSALS Closing 
ended | PRODUCTION : Stocks {| SUPPLIES -Local Use :Exports = Total Stocks 


November |N.S.W es ees iC r a, 1 al a, 


5 71 | 332 i 203 | 
| 17 | 105 | 182 
2 Los ils 
12 eo j) 36. | 
i 1 | 178 es oe ; 
: at not yet available 


The present fixed home consumption price for wheat is 15/11 per DUS 6 

(bulk f.o.r. Sydney), as against 15/10 in 1961-2 and 15/4 in 1960-61. The 
basic export price in May 1963 was 14/2 per bus. (oul £506). Sydney) or 3d. less 
than the average for the year 1961-62 but higher than in earlier years. Under 

2 the Wheat Industry Stabilization Plan the guaranteed average price to the grower 
for all wheat of the 1962-63 season will be 15/10 per bus. (bulk, f.o.r. ports); 
this is ld. per bus. more than in 1961-2, when the net return to New South Wales 
growers (f.0.r. country siding) worked out at 12/5 per bus. (11/7 in 1960-1). 


556 


A classification of mG holdings in New South Wales by main type 
of activity for the year 1959-60 (the latest available) as shown below, in 
general, graded them to the activity which accounted for more than half of the 
gross receipts of the holding; one important variation was the "Sheep and 
Cereal Grain" group which embraced all holdings where sheep and cereal grain 
together accounted for at least three quarters of the holding's gross receipts 
but with neither activity contributing more than four time the other (i.e. each 
activity accounted for at least 15% and at the most 80% of total reccipts). 
Of the 77,500 holdings in the State, 64,000 were classified by activity, while 
the remainder consisted of sub-commercial or unused, etc.e, farms. 


One striking feature is the diversification of wheat with sheep 
farming in N.5S.W. Out of 17,100 holdings with 10 or more acres under wheat 
for grain, only about 600 were classified as "wheat" farms, while 11,600 were 
classified as "sheep and cereal grain"; the remainder consisted of 3,500 
classified as "sheep" farms and 1,400 in other groups. The 600 "wheat" farms 
had an acreage of only 5 percent. of the total area under crops; they were 
situated mainly in the Slopes and Riverina Divisions of the State. 


A similar combination of wheat and sheep farming scems to prevail in 
Western Australia (where there are however relatively few holdings carrying 
mainly sheep) s and the reverse applies in Queensland where wheat is grown 
mainly without major pastoral activity on the farm. In Victoria and South 
Australia farms relying mainly on ccreals were much more numerous than in New 
South Wales while the sheep/wheat combination occurred only half as frequently. 
Related to main activity the acreage under crops in Australia in the sheep 
cereal grain group (15.2m.) was nearly five times as great as in the cereal 
grain only group (364105). 


RURAL HOLDINGS ~ Main Type of Activity - Year 1959-60 £ 
, Cereal. aS oe aul i x i 


| Grain 'yeal Grain 


N um bien one sHMorledaien s i Mill.Acres under Crops} 


NeSetie | 600) 11,900 |21,500 |4,000 | 13,600 112,400 | 64,000 Ave | 6.8 } 
Vic. | 2,400) 6,100 |16,600 |1,900 | 20,100 | 31,400 58,500, 1.0 2,07 Aeeo! 
Qld. | 24500) 600 | 4,200 | 4,400 | 13,600 113,300} 38,600) 0.9 Ons niece 
S.A. | 2,000! 6,300 | 4,900 | 100 | 2,900 | 7,100} 23,300) 0.8 Za | Tica 
Ta. | 700! 7,600 | 2,700; 600 | 2,300 | 3,900 | 17,800, 0.4 | 5.5 | 6-4 | 
Tas. | 100, sf 2,000 | 200 | 3,100 | 2,700| 8,109 +. | ns 052 
TOTAL : 8,300! 2.500 151,900 11,200 1 55,600 | 50,800 | 210,300! 3.4 1 15.2 125.0 - 


# Excludes sub~commorcial, unused etc. holdings (13,500 in NSW, 41,400 in Australia). 


DATRYING 


Whole milk production in New South Wales was relatively well maintained 
during the early winter months, but production for the ten months ended April 
1963 at 289m, gall. was not quite as high as in some earlier years. Supplies to 
the Milk Board continued to increase in the 1962-63 period while use of milk for 
butter, cheese and other processing was less than last year. 


WHOLEMILK - Now South Wales - Million Gallons 
1957-58 


QUTPUTs July—Dec. 
heroh Qtr. 
April 
July—April 

USE: July-April 

Butter (Factory 

Cheese 

Cther Processed 


Milk Board 
Other Uses 
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W001 (See also graph p. 57)+ 


Aftor lagging earlicr in the season, wool dcliveries into the Sydney, 
Newcastle and Goulburn stores have been relatively well sustained during the 
past five months. However, the cumulative total of 1.44m. bales for the July- 
May period of 1962-63 was less than in that period of the four preceding seasons. 
Usually about 96 percent. or more of the season's total is in store by the end 
of May. 


FIRST-HAND DELIVERIES OF WOOL, Sydney s Newcastle and Goulburn Stores; 000 bales 


1956-57 1957-58 1958-59 1959-60 1960-61 1961-62 1962-63 


Duly to May 1,627 19357 19565 «1,642,484 01,474 1,443 
Percent. of Year's Total 97% 97% 96% 96% 96% 96% 


Wool selling schedules so far this year are ahead of last year's, 
and an increase in the sales yield for the eleven months ended May from *103m. 
in 1961-62 to &1l1m. in 1962-63 reflects larger quantities sold, as well as a 
rise in the average price realised from 56d. per lb. greasy to 59a. respectively. 


NEW SOUTH WALES WOOL STORES (Excluding Albury) - Eleven Months ended May 
159/60 60/61: 61/62, iueconG. 2 s6ne 


Hf 


| 


i Three Centres | Sydne ‘Newcastle} Goulburn Total | : 

; { i 
RECEIPTS(Incl.Carryover) 000 bales ,1,730 1581} 1,552) 1,075, 363 , 134 | 1,533) 
DISPOSALS _|1,587 _ 1149912485] _ 279;_ 377_ _|_ 133 _ _| 1.489) 

i } H 7 ‘ 1 
IN STORE, End of May ae a | 92) 67, 37 Gre 1 Ad 


Value of sales (11 months) &mill. 


Strong buying competition at the wool sales held in April and May 1963 
kept prices at the peak level reached earlier this year. The average price, on 
a full-clip basis, of 63d. per lb. greasy in March, April and May, was 16 per— 
cent. above the average of the 1961-62 season. 


WOOL PRICE — N.S.W. Pence per lbegreasy — Monthly Index based on Composition of Year's Clin 


| | ; | 
SEASON August Januar | Februar ' March j April | May | June | Season} 


' 1 
1956-57 69,0 7960 ese) Pers 82.0 | 83.0 1 “10.01 8055 | 
1959-60 (59.0) £840 5540 5540 | 57.0 1 55.0 | 55.01 57-4 | 
1960-61 { 48,0 E00 52.0 530 | 57-0 57.07) 56.0 51.9 
1961-62 | 56.0 52.0 Bro) 56.0 | 56.0 | 56.0} 56.0| 54.6 
1962-63 | 5240 E6320 |___ 62.0 163.0) be O30 63208 


Wool dcliverics in the eleven months ended May 1963 were less than in 
this period of 1961-62 in all States, and the Australian total fell by 3 percent. 
from 4.91m. bales to 4e76m. bales, and the quantity sold (allowing for lower 
average bale weight) was 4 percent. less. However, a rise in avcrage prices 
in the current year, from £70 to £75 per bale or from 54d. to 59d. per lb. of 
greasy wool, increased proceeds for the eleven months from £322m. in 1961-62 to 
£¥dm. in 1962-633; corresponding figures for earlier years were £290m. in 
1960-61 and £334m. in 1959-60. 


WOOL = AUSTRALIA = Ele 1 Ma 
f even Months ended May 1957 1959 1960 1961 1962 1963 


Received by Brokers 000 bales 4,836 4,734 45,953 4,806 4,910 4,760 
So 14 by Brokers 2 " ASATl 4,297 4,534 4,387 4,611 4,464 
Total Value of Sales £million 447 265 334 290 322 344 
Average Value per bale of greasy wool £100 £62 £73 £66 £70 £15 
Average Value per 1b. of greasy wool Sid. AQG. 59d. SYA I 5Ad. 59d. 


tm SO NY 


Average Weight per bale of greasy wool lbs. 298 30 302 304. 308 306 
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